
GANES HA ECOSPHERE LIMITED 

CIN: L51109UP1987PLC009090 

Regd. Office: Raipur (Ran ia), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304 
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Statement of Unaudited Standalone Financial Resu lts for the quarter and half year ended September 30, 2022 

I I I (~in Lakh) 
Quarter ended Half Year ended Financial Year ended 

Particulars September 30, 2022 June 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 March 31, 2022 
(Unaudited ) (Unaudited) (Audited) 

I Revenue from operations 31,413.90 29,294.96 24,811.58 60,708.86 44,672.08 102,235.46 

II Other income 405.59 238.84 348.23 644.43 640.75 1,149.44 

Ill Total income (1+11) 31,819.49 29,533.80 25,159.81 61,353.29 45,312.83 103,384.90 

IV EXPENSES 

Cost of materials consumed 18,646.85 19,252.22 15,421.74 37,899.07 29,869.12 65,501.77 

Purchases of stock-in-trade 708.24 453.45 203.81 1,161.69 1,002.46 2,101.42 
Changes in inventories of finished goods, Stock-in -Trade and 

1,803.15 376.18 358.68 2,179.33 (2,708.79) (1 ,881.60) 
work- in-progress 
Employee benefits expense 1,594.04 1,495.33 1,399.39 3,089.37 2,669.99 5,783.71 

Finance costs 346.18 273.95 191.40 620.13 494.38 975.85 

Depreciation and amortization expense 673.57 659.50 705.10 1,333.07 1,412.84 2,837.01 
Power & fuel 2,657.68 2,378.92 2,137.03 5,036.60 4,011.75 8,485.28 

Other expenses 2,703.04 2,596.13 2,338.31 5,299.17 4,574.56 10,507.72 

Total expenses (IV) 29,132.75 27,485.68 22,755.46 56,618.43 41,326.31 94,311.16 
V ProfiU (Loss) before exceptional items and tax (Ill-IV) 2,686.74 2,048.12 2,404.35 4,734.86 3,986.52 9,073.74 

VI Exceptional Items (refer Note 6) 

- Loss by Fire (net of tax) - - - - 2,513.22 -
VII ProfiU (Loss) before tax (V-VI) 2,686.74 2,048 .12 2,404.35 4,734.86 1,473.30 9,073.74 

VIII Tax expense: 

(1) Current tax 669.92 531 .94 367.23 1,201.86 367.23 2,263.57 

(2) Deferred tax 20.95 (12.93) 244.89 8.02 473.49 (144.48) 

IX ProfiU (Loss) for the period (VII-VIII) 1,995.87 1,529.11 1,792.23 3,524.98 632.58 6,954.65 

X Other Comprehensive Income 

A (i) Items that will not be reclass ified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 1.01 1.02 10.71 2.03 21.41 4.07 

(ii) Income tax relating to Items that w ill not be 
(0.25) (0.26) (2.70) (0.51) (5.39) (1.02) 

reclassified to profit or loss 

B (i) Items thaj w ill be reclassified to profit or loss - - - - - -
(ii) Income tax re lating to Items that wi ll be rec lassified 

- - - - - -
to profit or loss 
XI Total Comprehensive Income for the period (IX+ X) 
(C omprising Profit and Other Comprehens ive Income for the 1,996.63 1,529.87 1,800.24 3,526.50 648.60 6,957.70 
oeriodl 

XII Paid-up equity share capital {Face value of Rs 10/- each) 2,182.94 2,182 .94 2,182.94 2,182.9~~ ~ 2,182.94 2,182.94 
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XIII Other Equity (excluding Revaluation Reserves) - - - - - 56,220.77 

XIV Earnings per equity share (not annualized*) 

(1.a) Basic (in ~) after exceptional item 9.15* 7.00* 8.2 1* 16.15* 2.90* 31.86 

(1.b) Basic (in~) before exceptional item 9.15* 7.00* 8.21 * 16.15* 14.41* 31.86 

(2.a) Diluted (in ~) after exceptional item 9.15* 7.00* 8.2 1* 16.15* 2.90* 31.86 

(2.b) Diluted (in ~) before exceptional item 9.15* 7.00* 8.2 1* 16.15* 14.41 * 31.86 

Notes: 
1. The above standalone financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, as amended, prescribed under Section 133 of the Companies Act, 

2013, read with the relevant rul es issued thereunder. 

2. The above standalone financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on November 14, 2022. 

3. The Statutory Auditors have carried out limited review of the above standalone financial results for the quarter and half year ended September 30, 2022 as required under Regulation 33 of the SEBI (Listing 

Obligations & Disclosure Requirements) Regulations, 2015. 

4. The Company is engaged in the manufacturing of the products of same type/ class and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 133 of 

the Companies Act, 2013 read with relevant rules issued thereunder. 
5. The Company has, at the Annual General Meeting held on September 30, 2022, declared dividend of Rs. 2.00 per share on Equity Shares having nominal value of Rs. 10/- each aggregating to Rs. 436.59 

Lakh for the financia l year 2021-22. · 

6. Previo us periods' fi gures have been regrouped/ reclassified where considered necessary to conform to current period's classification/ disclosure. -
£~~<ft~~sha Ecosphere Limited 
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Date: 14.11.2022 \ .>f_. \ (Shy if#: /j5under Sharmma) 

Place: Kanpur ~"'i'A~~!/ Chairman 
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(~ in Lakh) 

Standalone Balance Sheet 

Half Year ended Financial Year ended 

Particulars 30.09.2022 31.03.2022 

Unaudited Audited 

ASSETS 

1. Non-current assets . 
Property, plant and equipment 25,480.16 26,401.06 

Capita l work-in-progress 1,404.10 644.96 

Right-of-use assets (ROU) 120.94 121.75 

Intangible assets 68.19 91.77 

Intangible assets under development 

Financial assets: 

(i) Investment in subsdiaries 10,621.43 10,534.55 

(i i) Loans 12,066.83 3,844.63 

(iii) Others 748.01 772.79 

Deferred tax assets (net) -
Other non-current assets 328.41 301.71 

Total non-current assets 50,838.07 42,713.22 

2. Current assets 

Inventories 20,568.30 18,908.65 

Financial assets: 

(i) Investments 5,907.76 6,887.51 

(ii) Trade receivables 11,078.60 11,622.69 

(iii) Cash and cash equivalents 109.22 57.50 

(iv) Bank balances other than (iii) above 167.73 90.98 

(v) Loans 6.69 6.51 

(vi) Others 404.58 314.80 

Current tax assets (net) 313.78 577.19 

Other current assets 5,170.14 4,546.09 

Assets classified as held for sate/disposal 39.95 126.15 

Total current assets 43,766.75 43,138.07 

Total assets 94,604 .82 85,851.29 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 2,182.94 2,182.94 

Other equity 59,747.27 56,220.77 

Total equity 61,930.21 58,403.71 

2. LIABILITIES 

2A. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 2,105.19 2,624 .75 

(ii) Other financial liabilities 

Deferred tax liabilities (net) 1,778.15 1,769.62 

Provisions 981.58 677.14 

Government grants 443.52 433.60 

Total non-current liabilities 5,308.44 5,505.11 

2B. Current liabilities 

Financial liabilit ies 

(i) Borrowings 16,150.70 11,253.50 

(ii) Trade payables: 

a) Total outstanding dues of micro enterprises and small enterprises 301.54 

b) Total outstanding dues of creditors other than micro enterprises and small enterprises 6,699.40 5,934.57 

(iii) Other financial liabi lities 3,647.80 3,547.58 

Other current liabilities 814.59 578.21 

Government grants 53.68 52.69 

Provisions 274.38 

Current tax liabilit ies (net) -
Total current liabilities 27,366.17 21,942.47 

Total equity and liabilities 94,604.82 85,851.29 

~ rrtr'"(G'~i'~ 
Date: 14.11.2022 \\~{~ (S~~m Sunder Sharmma) 

Place: Kanpur ·~ -<;. /. > /,/ Chairman ,, ;-' -<.' '/ 



UNAUDITED STANDALONE CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30TH SEPTEMBER, 2022 

(>:in Lakh) 

Particulars Half year ended Half year ended 

30th September, 2022 30th September, 2021 

A. Cash flow from operating activities: 

B. 

c. 

Profit before exceptional item and tax as per statement of profit and loss 4,734.86 3,986.52 

Adjustments for: 

Depreciation and amortization expenses 1,333.07 1,412.84 

Loss on sale/ discard of property, plant and equipment (net) 0.32 1.66 

Allowances for doubtful trade receivables and advances (1.05) (30.88) 

Bad debts/ advances written off - 7.18 

Liabilities written back (16.27) (0.02) 

Loss/(gain) on foreign currency fluctuations and translations (net) 26.46 (150.93) 

Interest expense 522.35 426.31 

Interest income (489.98) (239.91) 

Profit on sale of investments 3.89 (163 .56) 

Fair va lue gain on financial assets (24.36) (84.30) 

Fair value gain on preference shares (86.89) (82.37) 

Accrued dividend on preference shares (15.04) (15.04) 
Amortizati on of Government grants (26.48) (22.21) 

Operating profit before working capital changes 5,960.88 5,045.29 

Movements in working capital: 

Decrease in trade receivables 545.14 1,019.45 

(Increase)/ Decrease in other receivables and prepayments (556.00) 16.87 

(Increase) in inventories (1,659.65) (2,329.20) 

Increase in trade payables 463.29 120.53 

Increase in other payables 282.44 458.73 

Increase in provisions 32.10 44.25 

Cash generated from operations 5,068.20 4,375.92 

Di rect taxes paid (net of refunds) (938.45) (438.05) 

Net cash flow generated from operating activities (A) 4,129.75 3,937.87 

Cash flow from investing activities 

Purchase of property, plant and equipment (1,139.84) (1,073.40) 

Purchase of intangible assets (1.85) (2.06) 

Proceeds from sale of property, plant and equipment 8.41 16.16 

Investment made in subsidiaries (183.24) 

Loans to subsidiaries (8,032.00) (1,309.00) 

Loan to Employees' Welfare Trust (190.00) 

Loan to body corporate . - (711.25) 

Movement in fixed deposits (net) (8.04) 43 .50 

In te rest received 403.21 102.61 

Current investment made (88.50) (1,948.81) 

Current investment redemption 1,088.73 1,866.69 

Net cash flow used in investing activities (B) (7,959.88) (3,198.80) 

Cash flow from financing activities 

Proceeds from non-current borrowings (other than related parties) (234.65) 260.00 

Repayment of non-current borrowings (other than related parties) (308.73) (364 .98) 

Proceeds from/(Repayment of) current borrowings (net) (other than related parties) 3, 783.20 (362.05) 

Proceeds from related parties borrowings (net) 1,126.50 430.25 

Dividend paid to equity shareholders (436.58) 

Interest pa id (484.47) (411.31) 

Net cash flow (used in)/ generated from financing activities (C) 3,881.85 (884.67) 

Net increase/ (decrease) in cash and cash equivalents (A+B+C) 51.72 (145.60) 

Cash and cash equivalents at the beginning of the period 57.50 210.30 

Cash and cash equivalents at the end of the period 109.22 64.70 

Note: The above cash flow statement has been prepared under the indirect method as set out in Ind AS 7, 'S tatement of Cash Flows' . 

Date: 14.11.2022 

Place: Kanpur 



NARENDRA SINCHANIA 
&COMPANY 

Please Contact at: I m +9111 43156000 

Independent Auditor's Review Repo1·t on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
T he Board of Directors of 
Ganesha Ecosphere Limited 

We have reviewed the accompanying statement of unaudited standalone financial results of Ganesha 
Ecosphere L imited ("the Company") for the quarter ended September 30, 2022 and year to date results for the 
period from April 1, 2022 to September 30, 2022 (the "Statement") attached herewith, being submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to 
time (" the Listing Regulations"). 

This Statement, which is the responsibility of the Company's Management and approved by the Company's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting" prescribed under Section 
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder, and as per the 
presentation requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other 
accounting principles generally accepted in India. Our responsibility is to issue a repo1t on the Statement based 
on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Infonnation Perfonned by the Independent Auditor of the Entity" issued 
by the Institute of Cha1tered Accountants of India. This standard requires that we plan and perfonn the review 
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review of inte1im 
financial infonnation consists of making inqui1ies, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing, and consequently, does not enable us 
to obtain assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement p1inciples laid down 
in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles generally 
accepted in India, has not disclosed the infonnation required to be disclosed in te1ms of the Listing 
Regulations, including the maimer in which it is to be disclosed, or that it contains any material misstatement. 

For Narendra Singhania & Co. 
Cha1tered Accountants 
Finn Registration No. 0097. 

·i h Singhania 
Pa1tner 
Membership No.: 092687 

Place: New Delhi 
Date: November 14, 2022 

UDIN: 22092687BDBJTF6356 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 



GANESHA ECOSPHERE LIMITED 

CIN : L51109UP1987PLC009090 

Regd. Office : Raipur (Rania), Kalpi Road, Distt. Kanpur Dehat (U.P.) - 209304 

E-mail: secretarial@ganeshaecosphere.com, Website: www.ganeshaecosphere.com 

Tel. No. 0512-2154183, 2555505-06, +91 9198708383, Fax No. 0512-2555293 

Statement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2022 

I I I (~in Lakh) 

Quarter ended Half Year ended 
Financial Year 

ended 
Particulars 

September 30, 2022 June 30, 2022 September 30, 2021 September 30, 2022 September 30, 2021 March 31 , 2022 
(Unaudited) (Unaudited) (Audited) 

I Revenue from operations 31 ,294.04 29,258.70 24,789.03 60,552.74 44,627.18 102,144.36 

II Other income 180.07 92.13 241.98 272.20 434.35 691.46 

Ill Total income (1+11) 31,474.11 29,350.83 25,031.01 60,824.94 45,061.53 102,835.82 

IV EXPENSES 

Cost of materials consumed 18,339.17 19,252.22 15,421.74 37,591.39 29,869.12 65,501 .77 

Purchases of stock-in-trade 691.24 453.45 203.80 1,144.69 1,002.45 2,101.42 

Changes in inventories of finished goods, Stock-in -Trade and 
1,803.15 376.18 358.68 2,179.33 (2,708.79) (1,881 .60) 

work-in-progress 
Employee benefits expense 1,597.62 1,497.46 1,402.22 3,095.08 2,672.82 5,788.47 

Finance costs 346.90 273.97 191.60 620.87 494.64 976.12 

Depreciation and amortization expense 667.58 671.02 705.71 1,338.60 1,41 3.45 2,840 .1 3 

Power & fuel 2,658.20 2,379.42 2,137.03 5,037.62 4,011.75 8,486.28 

Other expenses 2,712.12 2,601.93 2,572.22 5,314.05 4,810.03 10,756.82 

Total expenses (IV) 28,81 5.98 27,505.65 22,993.00 56,321.63 41,565.47 94,569.41 
V ProfiU (Loss) before exceptional items and tax (Ill -IV) 2,658.13 1,845.18 2,038.01 4,503.31 3,496.06 8,266.41 
VI Exceptional Items 

- Loss by Fire (net of tax) - - - - 2,51 3.22 -
VII ProfiU (Loss) before tax (V-VI) 2,658.13 1,845. 18 2,038.01 4,503.31 982.84 8,266.41 

VIII Tax expense: 

(1) Current tax 669.92 53 1.94 367.23 1,201 .86 367.23 2,263.57 

(2) Deferred Jax 18.51 (13.80) 244.89 4.71 473.49 (194.09) 

IX ProfiU (Loss) for the period (VII-VIII) 1,969.70 1,327.04 1,425.89 3,296.74 142.12 6, 196.93 

X Other Comprehensive Income 

A (i) Items that will not be reclassified to profit or loss 

Re-measurement gain/ (loss) on defined benefit obligations 1.01 1.02 10.71 2.03 21.41 4.07 

(ii) Income tax relating to Items that will not be 
(0.25) (0.26) (2.70) (0.51) (5.39) (1 .02) 

reclassified to profit or loss 

B (i) Items that will be reclassified to profit or loss - - - - - -
(ii) Income tax relatin g to Items that will be rec lass ified - - - - - -

to profit or loss 

XI Total Comprehensive Income for the period (IX+ X) 
(Com prising Profit and Other Comprehensive Income for the 1,970.46 1,327.80 1,433.90 3,298.26 158.14 6,199.98 
period) 

x-i>-ECo 
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XII Paid -up equ ity share capital (Face value of Rs 10/- each) 2,182.94 2, 182.94 2182.94 2182.94 2,182.94 2,182.94 

XIII Other Equity (excluding Revaluation Reserves) - - - - " 55, 178.21 

XIV Earnings per equity share (not annualized*) 

(1 .a) Basic (in ~) afte r exceptional item 9.01 *# 6.09*# 6.53* 15.1 O*# 0.65* 28.39 

(1 .b) Basic ( in ~) before exceptional item 9.01*# 6.09*# 6.53* 15.10*# 12.16* 28.39 

(2.a) Diluted (in ~) after exceptional item 9.01 *# 6 09*# 6.53* 15.10*# 0.65* 28.39 

(2.b) Diluted (in~) before exceptional item 9.01 *# 6.09*# 6.53* 15.1 O*# 12.16* 28.39 

Notes: 
1. The above consolidated financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015, prescribed under Section 133 of the Companies Act, 2013, read 

with the relevant rules issued thereunder. 

2. The above consolidated financial results, after review by the Audit Committee, have been approved and taken on record by the Board of Directors at its meeting held on November 14, 2022. 

3. The Statutory Auditors have carried out limited review of the above consolidated financial results for the quarter and half yea r ended September 30, 2022 as required under Regulation 33 of the SEBI 

(Listing Obligations & Di sclosure Requirements) Regulations, 2015 . 

4. The Group is engaged in the manufacturing of the products of same type/ cl ass and as such there are no reportable segments as per Ind-AS 108: 'Operating Segments', prescribed under Section 133 of the 

Companies Act, 2013 read with relevant rules issued thereunder. 

5. Previous periods' fi gures have been regrouped/ reclassified where considered necessary to confo rm to current period's classification/ disclosure. 

# The Parent Company has constituted Ganesha Employees' Welfare Trust to acquire, hold and allocate/transfer equity shares of the parent company to eligible employees pursuant to the Ganesha 

Ecosphere Employees' Stock Option Scheme, 2021. As on September 30, 2022, the Trust has 39,194 equity shares of the Company, wh ich have been reduced while computing basic and diluted earnings per 

share. -
#;,'O'r' "' t:CrJ"W Ganesha Ecosphere Limited 

If~/ '\ "-0\ A 

U~I lrii 11 1...~\ 1 _ 

Date: 14.11 .2022 \\~\ J ii]J Shyam' Sunder Sharmma) 

Place: Kanpur ''¥._V,0,~ -(\\,'/,/ Chairman 
-~ -



(~in Lakh) 

Consolidated Balance Sheet 

Half yea r ended Financial year ended 

Particulars 30.09.2022 31.03.2022 

Unaudited Audited 

ASSETS 

1. Non-current assets 

Property, plant and equipment 29,363.29 29,793.58 

capita l work-in-progress . 39,435.92 27,647.43 

Right-of-use assets (ROU) 120.94 121.75 

Goodwill 13.46 13.46 

Intangible assets 72.54 96.76 

Financial assets: 

(i) Investments 

(ii) Loans 5.33 5.13 

(iii) Others 778.87 835.29 

Other non-current assets 4,195.80 4,711.36 

Deferred tax Assets (Net) 52.99 

Total non-current assets 74,039.14 63,224.76 

2. Current assets 

Inventories 23,100.63 19,646.70 

Financial assets: 

(i) Investments 5,907.76 6,887.51 

(H) Trade receivables 11,536.68 11,615.13 

(iii) cash and cash equivalents 442.39 2,210.31 

(iv) Bank balances other than (iii) above 167.73 92.86 

(v) Loans 6.69 6.51 

(vi) Others 252.50 273.11 

Current tax assets (net) 340.89 601.47 

Other current assets 6,915.85 4,785.49 

Assets classified as held for sale/disposa l 39.95 126.15 

Total current assets 48,711.07 46,24S.24 

Total assets 122,750.21 109,470.00 

EQUITY AND LIABILITIES 

1. Equity 

Equity share capital 2,182.94 2,182.94 

Other equity 58,357.78 55,178.21 

Total equity 60,540.72 57,361.15 

2. LIA81LITIES 

ZA. Non-current liabilities 

Financial liabilities: 

(i) Borrowings 27,543.37 23,648.62 

(ii) Other fina ncial liabilities 

Deferred tax liabilities (net) 1,778.15 1,719.94 

Provisions 1,027.82 704.96 

Government grants 1,624.92 1,548.55 

Total non-current liabilities 31,974.26 27,622.07 

2B. Current liabilities 

Financial liabilities: 

(i) Borrowings 17,260.44 12,133.39 

(ii) Trade payables 

a) Total outstanding dues of micro enterprises and small enterprises 301.54 

b) Total outstanding dues of creditors other than micro enterprises and small enterprises 7,288.71 6,110.83 

(iii) Other financial liabilities 4,786.41 5,012.43 

Other current liabilities 845.99 596.08 

Government grants 53.68 52.69 

Provisions 279.82 

Current t<ix liabilities (net) 

Total current liabilities 30,23S.23 24,486.78 

Total enuitv and liabilities 122,750.21 109,470.00 

n~·,·~~·~ 
Date: 14.11.2022 J ~ ~ ~hyam Sunder Sharmma) 

Place: Kanpur \ 1.1-_ r...J Cha irman 
... ', "'II, '°I 



CONSOLIDATED CASH FLOW STATEMENT 

{~ in Lakh) 
Particulars Half year ended Half year ended 

30th September, 30th September, 
2022 2021 

A. Cash flow from o~erating activities: 
Profit before exceptional item and t ax as per statement of profit and loss 4,503.31 3,496.06 
Adjustments for: 

Depreciation and amortization expenses 1,338.58 1,413.45 
Loss on sa le/ discard of property, plant and eq uipment (net) 0.32 1.66 
Allowances for doubtful t rade receivables and advances (1.05) (30.88) 
Bad debts/ advances written off - 7.18 
Liabil ities written back (16.27) (0.02) 
Loss/ (gain) on foreign currency fl uctuations and t ransla tions (net) 26.46 (150.93) 
Finance costs 522.35 426.32 
Interest income (219.69) (130.93) 
Profi t on sale of Investments 3.89 (163.56) 
Fai r va lue gain on financial assets (24.36) (84.30) 
Amortization of Government grants (26.48) (22.21) 

Operating profit before working capital changes 6,107.06 4,761.84 

Movements in working capital: 
(Increase)/ decrease in trade receivables (292.54 ) 993.58 
(Increase)/ decrease in ot her receivab les an d prepayments (1,055.48) 209.50 
(Increase)/ decrease in inventories (3,465.38) (2,329.20) 
Increase in t rade payables 1,255.95 120.38 
Increase in other payables 329.28 409.77 
Increase in provisions 45.08 47.11 

Cash generated from operations 2,923.97 4,212.98 
Direct taxes paid (net of refunds) (94 1.28) (444.08) 

Net cash flow generated from operating activities {A) 1,982.69 3,768.90 

B. Cash flow from investing activities 

Purchase of property, plant and equipment (13,308.09) (8,919.12) 
Purchase of intangible assets (1.85) (4.06) 
Proceeds from sale of property, plant and equipment 8.41 16.16 
Investment in body corporate - (711.25) 

Movement in fixed deposits (net) 10.44 (2,512.51) 

Interest received 132.92 (6.37) 

Current investment made (88.50) (6,254.04 ) 
Current investment redemption 1,088.73 1,866.69 

Net cash flow used in investing activities {B) (12,157.94) (16,52.4.50) 

c. Cash flow from financing activities 

Purchase of Treasury shares (118.68) -
Proceeds from non-cu rrent borrowings (other than related parties) 3,909.51 15,034.96 
Repayment of non-current borrowings (other than related parties) (308.73) (364.98) 

Proceeds from cu rrent borrowings (net) (other than related parties) 4,283.20 (362.05) 

Proceeds from related parties borrowings (net) 1,126.50 430.25 

Dividend paid to equity shareholders - (436.58) 

Interest paid (484.47) (4 11.31) 

Net cash flow generated from financing activit ies {C) 8,407.33 13,890.2.9 

Net (decrease)/ increase in cash and cash equivalents (A+B+C) (1,767.92.) 1,134.69 

Cash and cash equivalen ts at the beginning of the period 2,210.31 242.19 

Cish on acquisition of subsidiary - 188.58 

Cash and cash equivalents at the end of the period 442..39 1,565.46 

Note: The above cash flow sta tement has been prepared under the indirect method as set out in Ind AS 7, 'Statemen t of Cish 

Flows'. -"U"' ""''"""'"um;"' ~ 

/,0 i ,\'\v--"~ 
Date: 14.11.2022 '; II- (i{fi'm Sunder Sharmma) 

Place: Kanpur '\-.~ {:/; Chairman 
~ '-'/,/ 

----~ 
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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Consolidated 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation s, 2015, as a mended 

Review Report to 
The Board of Directors of 
Ganesha Ecosphere Limited 

I. We have reviewed the accompanying statement of unaudi ted consolidated financial results of Ganesha 
Ecosphere Limited ('the Parent') and its subsidiaries (the Parent and its subsidiaries together refened to as 
'the Group') for the qua1ier ended September 30, 2022 and year to date results for the period from April 1, 
2022 to September 30, 2022 (" the Statement") attached herewith, being submitted by the Parent pursuant to 
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including relevant circulars issued by the SEBI from time to time ("the 
Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 (Ind AS 34) "Interim Financial Reporting", prescribed under Section 133 
of the Companies Act, 20 13, as amended, read with relevant rnles issued thereunder, and as per the 
presentation requirements of the SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, and other 
accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Inte1im Financial Infonnation Perfonned by the Independent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and petfonn 
the review to obtain moderate assurance as to whether the Statement is free of material misstatement. A 
review of inte1im financial infonnation consists of making inquiries, p1imarily of persons responsible for 
financial and accounting matters, and applying analytical and other review procedures. A review is 
substantially less in scope than an audit conducted in accordance with Standards on Auditing, and 
consequently, does not enable us to obtain assurance that we would become aware of all significant matters 
that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also perfo1111ed procedures in accordance with the SEBI Circular No. CIR/CFD/CMDl /44/2019 dated 

March 29, 2019 issued by the SEBI under Regulation 33(8) of the Listing Regulations, to the extent 

applicable . 

4. The Statement includes the results of the following entities: 

S. No. Company Name Nature 

I. Ganesha Ecosphere Limited Parent 

2. Ganesha Ecopet Private Limited Wl1olly owned subsidiary of Ganesha Ecosphere 
Limited 

3. Ganesha Ecotech Private Limited Wholly owned subsidiary of Ganesha Ecosphere 

Limited 

4. Ganesha Overseas P1ivate Limited, Nepal Wholly owned subsidiary of Ganesha 

Limited (with effect from July 15, 202 1) ~ 
5. Ganesha Employees' Welfare Trust Entity contrnlled by the Parent 

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016 



5. Based on our review conducted and procedures perfonned as stated in paragraph 3 above and upon 

consideration of the review reports of other auditors and management reviewed financial results refen-ed to 

in paragraph 6, 7 and 8 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards (' Ind AS') specified under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India, has not disclosed the infonnation required to be disclosed in ten11S of 

the Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 

Other Matter 

6. We did not review the interim financial results of two subsidiaries included in the Statement, whose interim 

financial results (before eliminating inter-company transactions) reflect total assets of Rs. 48,061.78 Lakh 

as at September 30, 2022 and total revenues of Rs. Nil and Rs. Nil, total net loss after tax of Rs. 9.79 Lakh 

and Rs. 13.98 Lakh, total comprehensive loss of Rs. 9.79 Lakh and Rs. 13.98 Lakh, for the quarter ended 

September 30, 2022 and for the pe1iod from April I , 2022 to September 30, 2022, respectively, and cash 

outflows (net) of Rs. 1,410.79 Lakh for the period from Ap1il I , 2022 to September 30, 2022, as considered 

in the Statement. These interim financial results have been reviewed by other auditors whose review reports 

have been furnished to us by the Management, and our conclusion in so far as it relates to the amounts and 

disclosures included in respect of these subsidia1ies is based solely on the review reports of such other 

auditors and the procedures performed by us as stated in paragraph 3 above. 

7. We also did not review the inte1im financial results of a subsidia1y included in the Statement which is 

located outside India, whose interim financial results (before eliminating inter-company h·ansaction) reflect 

total assets of Rs. 4,542.91 Lakh as at September 30, 2022 and total revenues of Rs. Nil and Rs. N il , total 

net loss after tax of Rs. 4.41 LakJ1 and Rs. 10.58 Lakh, total comprehensive loss of Rs. 4.41 Lakh and Rs. 

10.58 Lakh, for the quarter ended September 30, 2022 and for the period from April 1, 2022 to September 

30, 2022, respectively, and cash outflows (net) of Rs. 480. 12 Lakh for the period from Ap1il I, 2022 to 

September 30, 2022, as considered in the statement. These inte1im financial results have not been reviewed 

by the auditor of the aforesaid subsidiary and are certified by the management of the Parent. According to 

the infonnation and explanations given to us by the management of the Parent, these interim financial 

results are not material to the Group. 

8. We also did not review the financia l statements of a Trust controlled by the Parent included in the 

Statement, whose financial statements reflect total assets of Rs. 284.50 Lakh as at September 30, 2022 and 

total revenue of Rs. Nil and Rs. Nil, total net loss after tax of Rs. Nil and Rs. 0.01 Lakh, total 

comprehensive loss of Rs. Nil and Rs. O.Ql Lakh, for the quarter ended September 30, 2022 and for the 

period from April 1, 2022 to September 30, 2022, respectively, and cash inflows (net) of Rs. 71.27 Lakh for 

the period from April 1, 2022 to September 30, 2022, as considered in the Statement. These interim 

financial results have not been reviewed by the auditor of the aforesaid trust and are certified by the 

management of the Parent. According to the infonnation and explanations given to us by the management 

of the Parent, these interim financial results are not material to the Group. 



Our conclusion on the Statement is not modified in respect of the matters stated in paragraph 6, 7 and 8 
with respect to our reliance on the work done and the reports of the other auditors and the management 
reviewed financial results of the subsidiary located outside India and Trust. 

For Narendra Singhania & Co. 
Chaiiered Accountants 
Finn Registration No. 00978 

~ 
Gir~1 Singhania 
Partner 
Membership No.: 092687 

Place: New Delhi 
Date: November 14, 2022 

UDIN: 22092687BDBKPJ6756 


