GANESHA ECOSPHERE LIMITED

May 23, 2024
To, To,
The BSE Limited, Mational Stock Exchange of India Limited
Corporate Relationship Department, Exchange Pluea,
15t Floor, Mew Trading Wing, Bandra- Kurla Complex,
Rotunda Building, Bandra {East),
PJ Towers, Mumbai-3MEE 1,
Dalal Street, Fort, Tel Moo 022-26598100-8114/ 664 L5100
Mumbai-2040 001, Fax Mo, ; 022-2659823738
Fax Mo, 022-22723521, 22722037 Serip Symbol; GANECOS

Serip Code: 5141687

Sub.: Outeome of Board Meeting
Dear Sir" Ma“am,

In conténuation of owr ketter dated May 16, 2024 and pursuant to Regulation 30 of the SEB] (Listing Obligations and
Disclosure Regquirements) Regulations, 2015, we wish to inform you that the Board of Dirgctors of the Company has,
at its mesting held doday;

I. Approved the Avdited Standalong and Consolidsted Financial Statements for Financial Year ended March
31, 2024 and the Audited Standalone and Conselidated Finoncial Results for the quarter snd year ended
Muarch 3 E, 20024

2. Recommended dividend, subject to the approval of the Mambers a1 the ensuing Anmual General Meeting of
the Company, of Rs. 3.00 per share {i.e. @ 30%s) on BEquity Shares of Rs, [0/- each of the Compary, for the
Financial Year 2023-24.

Pursuant fo Begulation 33 of the SEB] (Listing Obligations and Disclosure Requirements) Fegulations, 2015, we arg
hereby forwarding the following documents for the year ended March 31, 2024:

(1} Audited Standalone and Consalidated Financiul Results; and
(2} Auditer’s Report on Audited Standalone and Consolidared Financial Fesalts.

The meeting commenced at 12:00 noon and concluded at -g.:.'.!lFF'.M.

Kindly take the above on record and oblige.
Thanking wyou,

Yours faithfully,
For Gunesha Ecospbere Limited

i —— e S, =

| =

Ty
{Bharat Kumar Saj nlni_]Q
Company Secreary-cum-Compliance Officer

Encl: As above

R A P : =t - Dohat-200 504 « Call : 9158708383
Regd, Office & Works | Raipur, {Ranig), Kalp Road, Crsti, Hodrpar =S505-06 « Fax 45151 2-2555203

4 Magar, Kanour-208 002, India « Tal.+31-512-40
?ﬁlﬁ:ﬂ;ﬁﬂnﬁaﬂ;ﬁﬁm ¥ mfm : www, ganeshaecosphens.com = CIN L51108UP19ETPLCOOS0SD




GANESHA ECOSFHERE LIMITED 1
CIM: LET109UP1387PLCOGS090 .
Regd. Offica: Raipur (Ranka), Kalpl Road, Distt. Kanpur Dehat (LLP.)
E-mall: secretariali@ganss hascoaphere.com, Wabsite: wanw.ganeshascosphers.com
Tol. Mo, 0512-2154183, 2E55505-06, +51 B198T0HE383
Statement of Audited Standalone Financial Results for the gquarter and year ended March 31, 2024
{¥ in Lakh}|
Cuarter andoed Fimnamcial Year ended
Frraipety March 31, 2024 | December 34, 2023 | March 31, 2023 | March 31, 2024 | March 31, 2023
{Auditad|# {Unauditad) [Audited |8 {Audited) (Audited)
| Revenuwe fram cparations 2371680 24,575 46 25,504 .36 B7.534.03 113265 92
Ilt Cithar incomea 856,20 801,70 8.3 2,978.72 1,645.67
IIII Total incoma {1+11) 24 5TZ.08 2517718 2802386 100, 109.75 114,929.69
IV EXPENSES
IL':-:BJ: of matarials conswmed 16,260,685 16,445 23 16,701.52 6.2,602.72 7344123
IF'u.rth.'i.m of gnckein-rade 28031 240 88 1,154.31 1. 75651 355030
Changes in invenborips. of finished goods., Stock-an <Trade and
e o220 (#3285 (2079, 435) [T91.81) (2 82522
IEmpIﬂ'ﬂi: benefis experme 1,625,683 1,582.74 1,733.18 6.104.23 6,584.20
|Financa costs 190,04 464 65 360 68 1,516,937 1,412.02
ID:pr:r:Irljun and amonization egpenss 547 50 B63.TE GER .05 el = 270221
IF‘I:H.'H‘ & fusl £ By 2187 06 220407 B E59 B0 9, TEE 46
If:llhnr BNPERSES 2307 T3 2.212.54 2, 7rhar 808348 24 10,355.08
Total expenses (V] MITETI E2.574.89 231,650.87 &1, 742,85 105,01 8.37
V Profit bafors tax (110 2,795,356 2 B0 ar 237274 B, 364684 19.814.22
VI Tax expanse:
||:1:| Currand tan 7a1.81 B13.31 £33.20 2,008,238 252572
|i2) Deterrad tex (3.7 3 26,00 2109 5657
Vil Profit for the period {W-VI) 209230 1,8664.70 1,713.69 B,247.51 7.331.93
Vil Dther Comprehensive Insome
A (1) ems that will not be reclassified to profit or loss
Re-misuredrent (loss) gaing an defined bematil chiligations {26.52) 1208 45147 55 48,232
(i neome tax relating to Rams that will ned be reclassified to
ol o i B.87 1203} {§1.37] {2.43) 12144
B (i) items that will be reclassifad to profit or loss - =
{ii} come tax relating to ltems that will be reclassified to B i i g
refit or loss f'f" E "-r"T'
IX Total Comprehansive Income for the period {Vil= VI R N :-':"';'-I
{Comprsing Profit and Cther Gomprehenalve Income for the 207345 1,863,732 1,747,538 B,254.75 | | 7.388,01
pericd) ' AT
Ry



X Paid-up equity share capital (Face value of Rs 10/- each) 253470 2,182 .94 2182594 2.534.70 2182 .84
X1 Other Equity (excluding Revaivation Reserves) 108, 340,52 E:{__lrﬂ 18
X Earnings per equity share (not annualeed®)
- Basic {ir Ra.) 8.34" B.85* 7.65" 27,80 33.58
- Dikutad (n Rs.} g 34" B.95" T.86" 2780 33,50
i Rafer Mote 3
MNotes:

1. The abave standalone financial results have baan prepared in accordance with the Companies (Indian Accounting Stamdards) Rules, 2015, as amended, prescribed under
Sectlon 133 of the Compansas Act, 2013, read wilh the refevant rules isswed thereundesr.

£, Tha above standalone financial results, afer review by the Audit Committes, have been approved and taken on record by the ﬁ-qeu'd of EJireclum at ils meetfing held om May
23, 2024

4. Figurgs for the guarter ended March 21, 2024 and March 31, 2023 represent tha difference between tha audited figures in respect of il financial year and the unaudited
published figu res of ning months ended December 31, 2022 and December 31, 2022 respactively.

4. The Statutary Auditors have carried out audit of the standalona financial results for the year anded March 31, 2024 as required under Regulation 33 of the SEBI (Listing]
(Obligaticns & Discloswra Reguiramants) Reguiabons, 2015 & have issued an unmodified opinion tharaon.

5 The Company s engaged in the manufactunng of the products of same type/ class and ag swch there are no reportable segments as per Ing-AS 108: 'Operaling Segments’,
prescribed urder Section 133 of the Compamnies Act, 2013 read with relevant niles issusd thersunder,

per Equity Skare aggregating to Rs. 14,997.15 Lakhs, on receip of an wplront amount of Rs. 3,750.00 Lakhs, 1o a membar Belonging lo Pramater and Promater Group of the
Company, on preferential basis under Chapter V of the SEBI (lzzue of Capital & Discloswre Requirements) Reguiations, 2018, as amended, The warrants so issuad and alkotted
ghall be conwartible within & period of 18 morths from the date of alletmend of Warrants.

£. On Januare 18, 2024, the Company has made an allotment of 14,498,000 Fully Convertibde Equity Warrants at an rssue price of Rs. 1,035/ (including a premium of Rs. ‘r.uzﬁ

7. 0n Februay 02, 2024, tha Company has made an aloiment of 55,17.587 Equily Shares of face valus of 175 10/ each 8l 8 prce of [e. D95 par share (including premium of|
Rs. 8BS/~ por share) aggregating to Rs, 34 59099 Lakhs, to eligible Cualified Institutional Buyers under Chapter V| of the SEB| {lssue of Capital & Digclozure Requiremeants)
Reguiations, 2018, as amended Consequent to the said allotment, the total paid up Eguity Share Capital of the Company siands increased to Rs. 253470 Lakhs comprising of
253,46 984 Equity Shares. Tha Equity Shares issued & alloted a5 aforesaid rank pan-passu with the existing equety shares of the Company in all respect,

ﬁuring the quartar, the Mominaton and Remuneralion Committes at e maating held on March 07, 2024 has granted 38,194 Employves Slock Opbons convertibie inmo equal]
number of Equity Shares of the Company of face value of Rs. 10/ aach, fo the adigible employess of the Company and its Subsidtaries, against 39,194 equity shares hedd under
the Ganesha Employees’ Welfare Trust pursuant to the Ganesha Ecosphene Employess’ Stock Ogplion Scheme, 2021, Accordingly, the Company has reconded & cost of
Fs.14.56 Lakvin the Statement of Profit and Loss during the guarter and year ended March 31, 2024

. The Boarc has recommended dividend, subject to the approval of members at the forthcoming Annual Gerneral Meeting, of RE. .3 per shara on Equi'ry Shares of Rs. 10]
gach, for the Snancial year 2023-24,

10. FPrevious peniods figures have been regrouped! reclassified wihware considanad necassary (o conform (o curment penod’s classification’ dsclosure

I?::—Eanaﬁ% Ecosphera Limited

.-"
|I|:' | \h ?!' L_—P

X qsmag Eundir Ehtrmrna}
Place: Kanpur " ": '-4- 'Eﬁth[rmnn

Date; 23rd Mar, 204 IJ!H. QOE303EN




sandalone Audites Baizace Sheet

1% ini Laich]
Pl @l vidr isded Firmnckal vear ended
Partitulirs BLEE, 3024 5b,08. B2
Audited Lwited
a55ETS
1 PMlem-curtenl 455e8s
Propariy, plint ind squipmant 14 TIN5 15,7 45
Capeal work-in-progrems 185 #0510
Rig -0l -upe aseets (ROLY 1IB5T 1034
rkangibla miiit 17 4E 4B34
meangitle s ets urser developmeng -
Firarxial aeees
il sl in dubsidieries 15,065 21 14, 71631
10 Iresestmmct in plhers rEr AR E2
il} Loans 15 BET 3T ;024
| Otherd L=l 2 74417
T Ron-CUrTEIE BEEECE 4138 1950
Tiotal Frar-CUraAE sty &7 ADE R EL658. 79
l2. Curiamt assass
Pariores 50085 2,060,177
Fraaecial deets:
G T PR 485893
G| Trade recevasie 12,347 45 T
] Cagh wnd cath gt 3BT 3L 11314
Bk hilangpa ot than Qi st 1048738 166
¢  Loany 355200 1,050,14
wi] Oithets 33551 48355
Current laz auels (rat] - MDA
Cther ourrent 1sms LEi153 LG57.0L
Toia| eurrent maty 8 84170 41995 7E
= Tﬂlnlll-llllh 130,553.92 4, BE4.57
EOINTY AND LIABILITIES
1, Equity
Epaity ot il 353470 1,182.85
Other Etﬁl 'I.{G_.I!ﬂ 51 B 15219
Tl:lhll'qll.l'l'g 10351531 b5;335.13
2. LIABILITIES
24, Mon-curreat lnhilses
Finanhal Rahbilinies:
i} Bortawing FEEE T 1,713.38
1] thirfemacial liabdiies
Cusferved taw Mabdities |met) EBs1as 183332
Pt i BHRIT 585.73
OAETTUTHEN L ETAIAS AT A4 25
Tostall mani-enirranl abiiiad 3,118 25 E5TLBY
8. Cyrrarl labbitay
Finange Epbiktiee
N} Bomowings 56.02 1387108
(1] Twdacs gapabia.
3 Total petstandng dues of microand small et erprises 584 195,74
t) Tosal gutstisding duses of Credfors ooher thas HvcrD ER1EF prses and ssal enlepeises 514789 B,252.07
[T} Oithiiet B dntedinl Labdfiti e A, MIEE 32FLEY
Orteer current Basiites agzuz AN0E0
GOwirTER gTRRCl 5348 54,73
Priramitma &34 08 ] Dull 4]
Curnent tai 2abiltes |nes) a0.3n
Total cureent liabiistey &8,508.25 18 747.64
Tatal egusy and liah sy 110,882 B4, E54.57

Pisce- Karpur
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SEANEELS BOGSFIIERE LIMITED
il b pep {08y Mo sty remesd Fap fhe vegs ended Sarch Bl 074
s
Veaur mdal Ve ended
Fariikalars Simrch 313084 Seligroh ¥, ad%
& | Cash Berw Trem pperasng acnivines
P Befind 1an i per dlmetissl ol el | i EEMW S48
il [ e 2. e
Diprexistme and smartization aspensy 256503 2302214
Skasr basnd prymer: expeasa 14, 5 -
Mkmlﬂ'ﬂmﬁdm E:I dHE::LEII |!1‘.'la:- tEL’Ih
Alkrerdsres G thyebifia] frade recervables eadl sbvaeces (e T 1% 54
Mad deses sdvenees wrmen ol (Peccvered) R | .
Liabibfies m fongas requined weien back |1?'I'|E oL |
Ewhﬂtm{mﬂm(lﬂ} [T LT
Irisicil edpane 1338 7% | TR
Iraeres [naarei ||.'HI§__F}' LT
Pzt e eale ol syweamanes [ i31.73
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NARENDRA SINGHANIA Please Contact at:
& COMPANY +91 11 43156000

Chartered Accountants

Indlependent Aaditor’s Keport on ihe Quartery and Year to Date Aodited Stamdolone Financial Resulis
of the Company Porsmamt to the Regulation 33 of the SEBI {Listing Obligations and Disclosore
Reguirements) Regulations, 2005 (as amended)

To
The Baavd of Directors of
Cranesha Ecosphere Limited

Heport on the sudii of the Standalone Financial Results

Dpinion

1. We have nudited the sccompanying statement of stindabose financial resulis of Gunesha Ecosphere
Limited {“ihe 'E'L1n1|!|a.|1.}"'{| Far the guarier i year epded March 31, 2024 {the “Siaterment’) atinched
herewith, being sehmitied by the Company pursuant fo the requirementz of Begulation 33 of the SEBRI
[ Listing Obligsions and Disclosure Reguiremenis) Regulations, 2015 (*ihe Listing Kegulations™.

2. Inouropinion avd (o the best of our information and scconding to the explanations fven o us, the Statement:

i iz presented in acoordance with the requirements of Regulation 33 of the Ligting Repgulations in this
megard; and

i, give a true and fair view in conformity with the recognition and measerement principles laid down in
the applicable Indian Accounting Standards (*Ind AS™) prescribed wnder Section 123 of the Companics
Act, 2003 [“the Aci™), rend with the Companies (Indian Accounting Standerd) Rules, 2015 and other
aceounting principles generally accepied in Indis, of the nel profit and other comprehensive income and
other financial information of the Company for the quarter as well as for the vear ended March 31, 2024,

Basds for Opinfon

3 Weconducted our audit in secordance with the Standards on Auditing (SAs) specilied uider Section 143(10)
ol the Act, Our respoasibilities winder 1leose Standards ave ferter described n the *Auditer’s Responsabilities
for the Audit of the Standalone Financial Resulis” section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Instituie of Chartered Accountants of India topether with
the ethical requirements that are relevant to our audit of the Aooncal ststements under the provistons of the
Act and the Bules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
recuireanents and the Code of Ethics. We helieve that the sudit evidence we have obdained i3 sufficient and
appropriate to provide a basis for our opinion,

Munagement's Responsibilities for the Standalone Financinl Hesulis

4. The Statement has been prepared on the basis of the standabone annual financial siatements, The Company s
Board of Directors are responaible for the preparation and prescitation of the Statement thal give a true and
fnir view of the net profit and other comprehiensive income and other financial information of the Company
in accordanee with the recognition and measurement principies laid down in the applicable accounting
stondards preseribed under SBection 133 of the Act read wilh the relevant rules isseed thereunder and other
aceoutiting principles generally accepted in India and i compliance with Regulation 33 of the Listing ——

E 21 1st Floor and 2nd Floor, Hauz Khas, New Delh - NOOG




Regulations, This responsibility also includes mailenance of adeguase accouniing reconlds in accordanoe
with the provisions of the Act for safeguarding of the asseis of the Company and for preventing and detecting
frauds and other repulanties; selection and application of appropriate sccounting poficies; making
Judgments and estimares that ave ressonable amd prodent; and design, mplementation and maimenimee of
aderpuate  nlersal  financial  contrels, thal were operating effectively for ensering the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Statement that
give B true and fir view and are free from material misstaiemend, whether due to frawd or eoror, which hae
been used for the purpose of preparation of the Statement by the Directors of the Company, as aforesaid

In prepanng the Statemend, the Board of Direciors are responsible for assessing the Company's ability to
conlinue 82 a poing concemn, disclosing, as applicable, matiers related to going concern and using the going
concern basis of secounting unless the Beard of Directors either intends 1o liquidate the Company of Lo cese
operations, or has no realistic alternative bt to do so.

&, The Boand of Directors are also responsshie for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

7

Our objectives are to obtain ressonable pssurance about whether the Statement as a whole is free from
material misstatement, whether due w0 fmud or emor, and 10 issue an anditor’s report that mchedes. our
opinion, Reasonable assurance is a high level of assurance, but is oot & guarantee that an ondit conducted in
accordance with BAs, spocified under section 1430100 of the Act, will always defect & materal missiatement
when it exists. Misstatemnents can arise from fraud or error and are considered material if, individually or in
the aggrepate, they could reasonably be expecied to mfluence the economic decisions of users taken on the
basis af the Stmement,

Ag pant of an audit in sccordance with SAs, specified weder section 1430101 of the Acl, we exercise
professional judgment ond maintain professional skepticism throeghout the audit. We also:

v |dentify and sssess the risks of material misstatement of the Statement, whether due to frand or erroe,
design and perform awdit procedures respomsive to these msks, and obiein audit evidencs that 15 suflicient
and appropeiate o provide a basis for our opinion, The risk of nof detecting o matenal misssatement
resulting firom fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
mtentional omissions, misrepresentations, or the override of internal comtrol.

¢ [fain an understanding of internal control relevant to the awdit in order 10 design audit progedures that
are appropriate in the circumstances, Under Section 143(3)(a) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate infernal financial controls with reference
to the Anancial slatemenls in place and the opersting éffectiveness of such conirols,

¢ Evoluate ihe appropristencss of scoounting policies used and the reasonablencss of acoouniing cstimates
ondd redoted diselosures made by the Board of Directors,

» Conclude on the appropriatencss of the Board of Direciors use of the going coneern basis of accounting
and, based on the sudit evidence obtpined, whether o material uncertninty exisfs related to evenis or
comditions that may casl significant doubl on the Company’s ability to continue as a going concern. I
we conclude thal o matenial weertaingy existis, we are required to draw attention in our auditor’s report
to the relsted disclosures in the Statement oe, if such disclosures are inndequate, to modify our opinion.
Cror conclusions are based on the audit evidence obisined up tothe date of our auditor’ s report, However,
futare events or conditions may couse the Company 10 cease (o coniinue a% i going comcern.

¢ Evalugte the overall presentafion, stroctune and content of the Statement, including the disclozures, and
whether the Stniement sepresent the underfving tramsactions and events i a manmer thal achieves fair
presentation,




14,

We communicate with those chorged with governance regarding, among other maners, the planned scope
and timing of the audit sed significantoudic fndings, including amy significant deficiencies in infermal control
thet we idendify during cur audit,

We alao provide ose charped with govemanee with o satement that we have complied with relevant ethical
requirements regarding independence, and W comminicate with then ol relationslips and ofher matters Hial
may reasonshly be thought to bear on our independence, and where applicable, related safeguards.

Other Maticrs

1.

The Statement includes the results for the quarier ended March 31, 2024 bang the balancing hgure between
the audited figures of the Tull financial year ended March 31, 2024 ond the publizhed unawsdited yeoar-to-date
figures up 1o the third quarter of the current fnancial vear, which were subjected 1o a limited review by us,
iz reguired wnder the Listing Repulations.

12. The Statement dealt with by this report has been prepared for the express purpose of Gling with stock

cughanges, The Slatement is based on gnd should ke read with the aodited standalone financial statements
of the Company for the year ended March 31, 2024 on which we issued an unmodified audit opinion vide
our report dated bay 23, 2024,

For Marendra Singhania & Ca.
Chartered Accountonts

Firm Registration No, G09781N

Marendra Singhania
Partner

Membershup Mo (RT93E

Piace: Mew Delhi
Dhate: May 23, 2024

UDIN: 24047931 BKENLDET93
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GANESHA ECOSPHERE LIMITED

GESL/2024-23 May 23, 2024
To, To,

The BSE Limited, Mational Stock Exchange of India Limited
Corporate Relationship Department, Exchange Plaza,

1st Floor, New Trading Wing, Bandra- Kurla Complex,

Rotunda Building, Bandra (East),

PJ Towers, Mumban-400051,

[Dalal Street, Fort, Tel Noo 022-26358100-81147 6641 8100
Mumbai-400 001. Fax No. : 022-26598237/38

Fax Mo.: 022-22723121, 22722037 Scrip Symbol; GANECOS

Scrip Code: 514167

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

Dear Sir/ Ma’am,

Pursuant to the provisions of Regulation 33(3)d) of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company,
M/s Narendra Singhania & Co., Chartered Accountants (Firm Registration No 002781N) have
issued the Auditor's Report with unmodified opinion on the Audited Standalone Financial Results
of the Company for the quarter and yvear ended March 31, 2024,

Kindly take the above on record and oblige.

Thanking you,

Yours faithfully
For Ganesha Ecosphere Limited

(Bharat Kumar Sajnani) -
Company Secretary-cum-Compliance Officer

Ragd. Office & Works : Ralpur, (Rania), Kaipi Road, Dist. Kenpur Dehat-205 304 « Cell . G19ETOESED

sdmn. Office : 113/216-B, Swarcop Nagar, Kanpur-208 002, India = Tel ;+81-512-2555605-06 « Fax -+01-512-2605293
E-mall 1 gecl@iganeshascosphens.com « Website : wiw ganashascosphene com » CIN @ L51108UP1987PLCO08080



GAMESHA ECOSPHERE LIMITED
CIM: LST109UP 188 TPLCOD 090

Ragd. Office; Ralpur (Rania), Kalpl Read, Distt. Kangur Dehat (ULP.)
E-mail: sacrofarialE ganeshascosphers com, Wabaile: wwe. ganeshascosphere.com
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Slaterment of Audited Consolidated Financial Resulbts for the quarter and year ended March 31, 2024

[* in Lakhj|
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| Ravanue from operalicns 30,553 20 28 452,60 30,154 62 112,282.70 117 963. 14
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| Pormar & fusal 2 54B TE 2803 44 24068 73 19237 54 1008 53
R —— 2 1247 281476 2,054 48 10,671.10 10,656, 21
Total expenses (V) 27,538.45 26,983.95 28,336.78 107, 864.81 109,804.41
V Profit befare sxcaptional fems and tax (I15-0V) 1.050.61 1,898.62 2,168.68 5,800.89 8,407 46
VI Prafit before tax (IV-V) 3,059.61 1,808.62 2,168,688 5,800,829 0,407 45
VI Tax expense:
{1) Current tax 141 85 1331 B2 52 2,088.33 252573
{2) Debarred baix 158 18 1232 7.7 [264.61) 25.75
VIN Prafit for the period (VI-VIT) 2,159.56 1,272.08 1,538.18 | 405717
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Consolidated cosh flow statement for the year ended Merch 31, 2024
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NARENDRA SINGHANIA Please Contact at;
& COMPANY va1 11 43156000

Charterad Accountants

Independent Auditor's Repert on the Quorterdy and Year to Dute Andited Consolidiied Finnneinl Resulis
of the Company Pursuanot 1o the Repulation 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulalions, 2015 {as amended)

Tao
The Board of Directors ol
Ganesha Ecosplere Limited

Report on the audit of the Consslidated Financial Fesalls
Dipinion

I. We have audited the accompanmying statement of consolidated financial results of Ganesha Ecosphere
Limited (“the Parent™ and its subsidiacies (the Parent and 15 subsidiaries together refermed to a5 “the
Ciroup™) for the guarter and vear endded March 31, 2024 (the “Statement™) sttached berewith, being submirted
by the Parent pursuant to the requirements of Regulation 33 of the SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2005 (as amended) (“the Listing Regulations™),

2, Inour opinion and to the best of our information and according to the explanations given 1o us, and hased on
the considéenfion of the repom of the odher awditors on sepamieConsolideed audiled fnancial
statements/financinl information of the subsidiares, the Stofement;

i mchudes the retulis of the following entities:

h M, Clrmpﬂn_'r Mg Mafure
1 Canesha Ecosphere Linuted Parent Company
2 Canesha Ecopoet Private Limited Wholly owned subsidiary of Ganesha Ecosphere
Limited
3 Ganesha Ecotec Private Limited Wholly owned subsidiary of Ganesha Ecosphere
Limited
4 Granesha Oversess Private Limited, | Wholly owned subsidiary of Ganesha Ecosphere
Mizpal Limited
5 | Ganesha Employees’ Wellare Trust | Entity eontrolled by the Parent

i 1% presented in accordance with the requirements of Regulation 33 of the Listng Regulations in this
regard; and

it give a true and fair view in conformity with the recopnition pnd measurement principles Iaid down in
the applicable Indion Accounting Standards (“Ind AS"™) prescribed under Section 133 of the Companies
Aot 003 Mihe Act™), rend with the Companies (Tndian Accourting Standard) Ruleg, 2015 and odher
accounting principles generally accepted in India, of the comsolidated met profin and other
comprehensive income gnd other financial information of the Ceroup for the quarter a5 well as r i .
year ended March 31, 2024, ;

E 21, 1st Floor and 2nd Floor, Hauz Khas, New Delhi - 110016




Biasts for Opinion

3

We crmiducted our audil i accordance with the Stanctards on Aawdiing (5As) speciflied under Secton 1434 10}
o the Act, Our responsibilities under those Siandards are further deseribed inthe * Awditor™s Responsibilities
for the Awdii of the Consolideted Financial Resulis™ section of our report. We are independent of the Group
tn accordonce with the Code of Ethics issued by the Institute of Chanered Accountants of India together with
the ethical requirements tht are relevint w0 our audit of the financi] statements under the provisions of the
Aot and the Bules theraunder, and we have ful filled our other ethical responsibaliies in sceordanee with thess
requirements and 1le Code of Ethics, We believe ihat the sudit evidence obiained by us and other auditors
in bermis of their report referred to in “Other Matier™ paragraph below, is sufficient and appropriate 1o provide
4 hasia for our opinion

Management's Responsibilities for the Consolidated Financial Results

4

The Statement has been prepared on the basis of the consolidated annusl financial statements. The Parent’s
Board of Directors are responsible for the preparation and presentation of the SMatement that give a tne and
fair view of the net profit and other comprebensive income and other financial information of the Group in
accordonce with the recopnition and messurement principles laid down in the applicable sccoumting
standards presoribed under Section 133 of the Act read with the relevant rules issued thereunder and other
accounting principles generally accepted in Indin and in compliance with Regulation 33 of the Listing
Begulations. The respective Board of Directors of the companies nxluded i the Group are responsible for
maintenanes of adequate secoumibing records in accordapee with the provisions ef the Ac for safepuarding
of the assets of the Growp and lor preventing and detecting frauds and other iregularities; selection and
application of appropriste accounting policics; making judgments and estimates that are reasonoble and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operafing effectively for ensuring the eccurncy and completeness of the accountimg records, relevant to the
preporation and presentation of the Stifement that give & true and fair view and are free from material
mdasistement, whetler due iv fraud or emror, which have been used for the purpese of preparstion of the
Statement by the Directors of the Parent, 0z aforessid,

In prepanng the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the Group's ability to conlinue o= a going concemn, disclosing, 15 applicable, matters
related to going concemn and using the pomg concem basis of sccouniing unless the respective Board of
Dhrectors either indends to Bauidae the Group o 1o cease operations, or lias no renlistic altemative bu 1o do
84,

The respective Board of Directors of the companiess incleded in the Groop are also responsible for oversesing
the financial reporting process of the Groop.

Anditor™s Responsibilities for the Auvdit of the Consalidated Finnaclal Regalts

s

Cur ohjectives are o obtam ressonsble assurance. pboul whether the: Sialement 05 3 whole 15 free from
material misstatement, whether due fo froud or error, ad o issue an suditor’s report that neludes our
opinion, Ressonable assurance is a high level of assurance, buf is not & guarantes that an audit conducted in
accordance with SAs will always detect p material missiatement when it exisis. Misstatemenis can arise from
fraud or ervor sid are considered maserial if, individually or in the aggregate, they could ressonably be
expected o influence the economie decisions of wsers taken on the basis of the Statement

As part of an audil in accordance with SAs, we exercise professional judigment and maintaim pmfem-m
skepticizm throughout the audit, We alsx .




#  ldentify o wssess the dsks of material missaement of the Sitemeni, whether due (o fraud or grar,
design wwd perform audit procedures responsive (o hose rsks, and obtam audit evdence that i sufficicm
el appropriate o provide o basis for our opinion. The fsk of nol detecting o motenial missoiemeni
resulting from fenud is higher than for one resulting from emor, a8 frand may invodve collusion, forgery,
intenticnal omissions, misrepresemlations, or the override of internal control.

w  (¥hinin an understanding of fsernal control relevant to e audit n order to design audint procedures that
are appropriate in the circumstances. Under Section 143(3)(a} of the Act, we arc also responsible for
expressing our opinion on whether the Group has adequate internal financial controls with reference to
the financinl statements in place and the operanng effectiveness of such comtroks.

#  Evalume the appropriateness of accouniing policies used and the reasonableness of sccouniing estimates
and related disclosures made by the Board of Direciors.

s Conclude on the appropriateness of the Bodrd of Divectors use of the going concern basis of accounting
and, based on the audit evidence obtnined, whiether a maternal uncertainty exiats related to evenls or
conditions that may cust significant doubt on the Group's ability to conlinue a5 a gedng concemn. 1§ we
conclude that a materinl uncertainty exists, we are required to drow atiention i o auditor’ s report (o
the reloted disclosures in the Statement or, if such disclosures are inadequate, to modify our opanion.
Chur conclusions are based on the audit evidence obiained wp to the date of our auditor’s report. However,
future eversts or conditions may cause the Group to cease to continae &s & going Cofcem.

#  BEvalusie the overall presengation, structure and content of the Statement, ncleding the disclosures, and
whether the Statement represent the underfving trensactions and evenis in a manner that achieves for
presentation.

= Dbtain sufficicol apperopriate audit evidence/Financial information/Finencial stafement regarding the
finnncial resultz of the entities within the Group of which we are the independent sidifors, to express an
opinion on the Statement, We are responsible for e direction, supervision and perfermsance ol the medil
of finascial informafion of such entities included in the Statement of which we are the independent
auditors. For the other entities included in the Statement, which have been sudited by other auditors,
such other auditors remain respensible for the direchion, supervision amd perfonmance of the audiis
cirried oul by them. We remain solely responsible for our audit opinion.

We conwmunicate with those charged with povernance of the Parent and such other entifies included in the
Statement of which we are the mdependent meditors regarding, omong other matters, the planmed scope and
timnamg of the audit and Sgnificant audst findings, mcluding any significant deficiencices in internal coninol
that we identify during our audit.

. We also provide those charped with govermanee with a statement that we have complied with relevamt ethical

requirements regarding imdependence, and o commaumicate with them all relstionships and other matters that
may reasonshly be thought 1o bear on our independence, and where applicable, refated safeguards.

. We also performed procedures in accordance with the Circular No. CIR/CFINCMD1/44/201% dated March

29, 2019 issucd by SEBI under Kepuladon 22(8) of the Listing Regulations, us amended, to the exient
applicable.

ther Matters

12.

a} We did not audit the financial statement of two subsidianes included m the Statement, whose [nancial
statement (before eliminating mter-company transactions} reflect iodal assets of Rs. B5889.168 lakh as al
March 21, 2024 and total imeome of Rs, 1526806 lakh and Bs, 28,388, 14 lakh, todal net less alter tax of Rs,
1,912.82 fkh and Rs. 1,833.27 lakh, total comprehensive Loss of Rs. |,909.37 lakh and Rs, 1,§23.96 lakh,




for year ended March 31, 2024, 05 considered in the Statement. These Gnoncial staiemends hove been audibed
By exher auditors sdvse reponts leive been fumushed (o us by the Managemenl and our opinion on the
Statement, in 50 Tar as it relates o the anounts and disclosures included in respect of these subsidiaries, s
based solely on the report of other suditors and the procedures perfonmed by ws as stated in pacagraph 11
abane

b1 We alse did pot pedit the financial stalements of o subsidiary ineleded inthe Stofement which iz located
outside India, whose financial sttement (before eliminating nler-company fransaction) rellect fofal assets
of Ra. 4,4%0.96 fakh as af March 31, 2024 amel total iseome of Rs, 281400 lakh onel Rs, 3870.94 [akh, mei
loes: after taw of Re. 260,61 lokh and Rs. 266.96 lakh, total comprehensive loas of Rs, 26961 lakh and Rs,
266,96 lakh, for the quarter ended and year ended March 31, 2024 respectively, and cash owiflows {net) af
Bs. 93.94 lakh for year ended March 31, 2024, as considered in the statement. These financial statcments
have been audited by other auditor wivse report has been furnished to us by the Manapement and our opimion
ofi the Staterment, i so far az-it relates 1o the amounts and disclosures included in respect of the aforesaid
subsidiary, is based solely on the report of other auditor and (e procedures performed by us as stated in
paragraph 11 above,

e} We also did not awdit the Hinancial statement of a Trast controlled by the Parent inchuded in the Stotement,
whose financial statement (before eliminating iner-company transaction) reflect fotal assets of Ks, 218.45
lakh as at March 31, 2024 and total income of Rs, (.78 lakh and Rs. 0,78 fakh, total net profit afier 1ax of Rs,
(.78 lakh and Rs, (.72 lakh, tofal comprehensive profit of Rz 0.78 lakh and Rs. 0.72 lakh, for the quarter
ended and year ended March 31, 2024 respectively, and cash inflows {net) of Bs. 0,77 lakh for vear ended
March 31, 2024, a5 considered inthe Statement, These fnamsial stafements hove been audited by other auditor
whose report has been furmished to us by the Management and our opanion on (e Statement, in 3o far as it
relates to the amounts and disclosures included in respect of the aforesaid trust, B based solely on the repont
of other suditor ond the procedures performed by us 23 stated in paragraph 11 above,

Chur opinon on the Statement i nol modilied in nespect of matiers stated mn paragraph E2(a), (b) and {c}
gbove wilh respect (o our reliance an the work done fnd the reports of the other auditors,

I3, The Statement includes the consolidaied results for the quarter ended March 31, 2024 being the baloncing
figure between the audited figures of the full financial vear ended March 31, 2024 and the published
unaudited year-to-date figures wp to the third guarter of the current finencial year, which were subjocted to a
Terrmted review by us, as required under the Listing Begulotions,

14, The Statement dealt with by this report has been prepared for the express purpose of filing with stock
exchanges. The Statement is based on ond should be read with the audited consolidated financial statements
of the Group for the year ended March 31, 2024 on which we issved an unmodified sudit opinion vide our
report dated May 23, 2024,

For Marendra Singhania & Co.
Chartered Accountants
Firm Registration No. (0STEIN _
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Marendra Singhanis y

Partmer
Membership MNo.: DRTRI]

Place: Mew Delhi
Date: May 23, 20024
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To,

The BSE Limited,

Corporate Relationship Department,
151 Floor, New Trading Wing,
Romnda Building,

PJ Towers,

Dalal Street, Fort,

Mumbai-400 001.

Fax No.: 022-22723121, 22722037
Scrip Code: 514167

ESHA ECOSPHERE LIMITED

May 23, 2024

To,

National Stock Exchange of India Limited
Exchange Plaza,

Bandra- Kuria Complex,

Bandra (East),

Mumbai-400051.

Tel No.: 022-26598100-8114/ 6641810
Fax MNo. : 022-26598237/38

Scrip Symbol: GANECOS

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations 2015

Dear Sir’ Ma'am,

Pursuant to the provisions of Regulation 33(3)(

d) of the SEBI {Listing Obligations and Disclosure

Requirements) Regulations, 2015, we hereby confirm that the Statutory Auditors of the Company,
M/s Narendra Singhania & Co., Chartered Accountants {Firm Registration No.(WW781N) have

issued the Auditor's Report with unmodified

opinion on the Audited Consolidated Financial

Results of the Company for the quarter and year ended March 31, 2024,

Kindly take the above on record and oblige.

Thanking vou.,

Yours faithfully
For Ganesha Ecosphere Limited
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(Bharat Kumar Sajnani)

Company Secretary-cum-Com pliance Officer
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