CREDIT RATING FOR THE FINANCIAL YEAR 2018-19

As at the end of the financial year, your Company has been assigned the following ratings
from ICRA and CARE:

1. A; Stable (Single A; Outlook Stable) for Long Term Bank Facilities (Term Loan
and Fund Based) signifying adequate degree of safety regarding timely servicing
of financial obligations. Such facilities carry low credit risk.

ii. A1 (A One) for Short Term Bank Facilities (Non-Fund based) signifying very
strong degree of safety regarding timely payment of financial obligations. Such
facilities carry lowest credit risk.



